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Disclosures

SafeHarbor
Certainstatementsandinformationin thispresentationmayconstituteforward-lookingstatementswithinthemeaningof thePrivateSecuritiesLitigationReformActof

1995. Thewordsñbelieve,òñexpect,òñanticipate,òñplan,òñintend,òñforesee,òñshould,òñwould,òñcould,òorothersimilarexpressionsareintendedtoidentifyforward-looking

statements,whicharegenerallynothistoricinnature. Theseforward-lookingstatementsarebasedonthecurrentexpectationsandbeliefsofComfortSystemsUSA,Inc.

anditssubsidiaries(collectively,theñCompanyò)concerningfuturedevelopmentsandtheireffectontheCompany. WhiletheCompanyôsmanagementbelievesthatthese

forward-lookingstatementsare reasonableas andwhenmade,therecanbe no assurancethat futuredevelopmentsaffectingthe Companywill be thosethat it

anticipates. All commentsconcerningtheCompanyôsexpectationsfor futurerevenuesandoperatingresultsarebasedon theCompanyôsforecastsfor its existing

operationsanddonotincludethepotentialimpactofanyfutureacquisitions. TheCompanyôsforward-lookingstatementsinvolvesignificantrisksanduncertainties(some

ofwhicharebeyondtheCompanyôscontrol)andassumptionsthatcouldcauseactualfutureresultstodiffermateriallyfromtheCompanyôshistoricalexperienceandits

presentexpectationsorprojections.

Importantfactorsthatcouldcauseactualresultsto differmateriallyfromthosein theforward-lookingstatementsinclude,butarenot limitedto: theuseof incorrect

estimatesforbiddinga fixed-pricecontract; undertakingcontractualcommitmentsthatexceedtheCompanyôslaborresources; failingtoperformcontractualobligations

efficientlyenoughtomaintainprofitability; nationalor regionalweaknessinconstructionactivityandeconomicconditions; financialdifficultiesaffectingprojects,vendors,

customers,orsubcontractors; theCompanyôsbacklogfailingtotranslateintoactualrevenueorprofits; failureofthirdpartysubcontractorsandsupplierstocompletework

asanticipated; difficultyinobtainingorincreasedcostsassociatedwithbondingandinsurance; impairmenttogoodwill; errorsintheCompanyôspercentage-of-completion

methodof accounting; theresultof competitionin theCompanyôsmarkets; theCompanyôsdecentralizedmanagementstructure; materialfailureto complywithvarying

stateandlocallaws,regulationsor requirements; debarmentfrombiddingonor performinggovernmentcontracts; shortagesof laborandspecialtybuildingmaterials;

retentionof keymanagement; seasonalfluctuationsin thedemandforHVACsystems; theimpositionof pastandfutureliabilityfromenvironmental,safety,andhealth

regulationsincludingtheinherentriskassociatedwithself-insurance; adverselitigationresults; anincreasein oureffectivetaxrate; a cybersecuritybreach; andother

risksdetailedinourreportsfiledwiththeSecuritiesandExchangeCommission.

ForadditionalinformationregardingknownmaterialfactorsthatcouldcausetheCompanyôsresultstodifferfromitsprojectedresults,pleaseseeitsfilingswiththeSEC,

includingitsAnnualReportonForm10-K,QuarterlyReportsonForm10-Q,andCurrentReportsonForm8-K. Readersarecautionednottoplaceunduerelianceon

forward-lookingstatements,whichspeakonlyasof thedatehereof. TheCompanyundertakesnoobligationtopubliclyupdateor reviseanyforward-lookingstatements

afterthedatetheyaremade,whetherasaresultofnewinformation,futureevents,orotherwise.

Non-GAAPMeasures
Certainmeasuresinthispresentationarenotmeasurescalculatedinaccordancewithgenerallyacceptedaccountingprinciples(GAAP). Theyshouldnotbeconsidereda

replacementforGAAPresults. Non-GAAPfinancialmeasuresappearingin theseslidesareidentifiedin thefootnote. SeetheAppendicesfora reconciliationof these

non-GAAPmeasurestothemostcomparableGAAPfinancialmeasures.
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Comfort Systems USA Overview

Who We Are

ÅLeading HVAC and mechanical systems installation and service provider

ÅFocused on commercial, industrial, and institutional HVAC markets

What We Do

Applied Systems Piping Retrofit Service
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Broad Nationwide Footprint
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36 companies | 88 locations in 79 cities | 6,700+ employees



Our Customers
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Omni Orlando Resort at ChampionsGate

Orlando, Florida 

University Hospital

Little Rock, Arkansas

Navy Federal Credit Union

Pensacola, Florida

MedImmuneFMC Expansion

Frederick, Maryland



Areas of Strength

ÅLong-term local relationships

ÅCollaboration

ÅSafety excellence

ÅPurchasing economics

ÅNational service capability

ÅBonding and insurance

ÅBalance sheet strength
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Our Safety Record is No Accident
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Lost Time Injury Rate

73% below the industry average

OSHA Incident Rate

46% below the industry average
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Comfort Systems USA (December 2013 data)

Industry Average (December 2012 ïAll Company Sizes) Latest Available Data

Source: Bureau of Labor Statistics, Standard Industry Classification (SIC) 

Code 20 1711ïSpecialty Trades ContractorsïHVAC and Plumbing & North American Industry Classification System (NAICS) Code 23822



Energy Efficiency

ÅEnergy costs drive the need for efficiency.

ÅHVAC accounts for 30%ï50% of electricity usage.

ÅEnergy Star (Department of Energy/EPA)/LEED (USGBC). 

Å2ï4 year payouts depending on electric rates, usage, age, and incentives.
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